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Dear Co-operators, 

As we enter into the final segment of 2016, we are ever aware that this year 

has been filled with challenges of great magnitudes as well as glorious 

achievements worth the hardship. 

Through your input and guidance, the League would like to pinpoint such 

achievements as well as track the progress of others as we keep our heads 

in the direction of success and unity. 

……… 

… 

. 
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MEETINGS 

14th Annual OECS Credit Union Summit 

A contingent of forty-eight (48) participants from eight credit unions attended the 14th 

Annual OECS Credit Union Summit in St. Vincent and the Grenadines from September 

14-18, 2016. The contingent included three (3) League delegates.  This year the Summit 

focused on the theme “Strengthening OECS Credit Union Cooperation, Integration and 

Innovation”.  Participants were exposed to topics such as Strengthening OECS Credit 

Union Cooperation, Integration and Innovation; Financial Strengthening for Corporate 

Enterprises; Credit Union Best Practices – Increasing Operational Efficiencies and much 

more. The delegation was headed by Mr. Sylvester Dickson President of the Saint Lucia 

League. The Summit was attended by two hundred and fifty-three (253) participants form 

seven islands. We are happy to report that the St. Lucia had the largest contingent at this 

year’s summit. 

BUILDING UPDATE 

What has become almost customary with our quarterly Newsletters, is a promising and 

positive update on the League’s new building , which is now nearing the completion 

stages. Renovation of the League’s Building is ongoing and is within the timelines set 

out by the contractors.  The renovations are expected to be completed by year end to 

allow the League to occupy its new office space in January 2017.  An invitation to tender 

for lease of commercial space at the League’s new building was extended to Credit 

Unions seeking office space on the ground floor of the League Building.  Tender opened 

from August 9, 2016 and closed on September 9, 2016. To date no credit union has 

indicated interest in the said offer.  
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LEAGUE BUILDING DEVELOPMENT STATUS REPORT AS AT OCTOBER 1st, 2016 

DELIVERABLES & CORE ACTIVITIES STATUS 

1. Complete Preliminary Design Brief COMPLETED 

2. Secure the Balance of the Project Funding from Affiliates COMPLETED 

3. Invite Tenders from Architects for the redesign and renovation of the Credit Union League Building. COMPLETED 

4. Award contract to Firm COMPLETED 

5. Submission of Floor Plans (Drawings ) COMPLETED 

7. Apply to DCA for Approval on the Demolition and Cart Away COMPLETED 

6. Complete Demolition & Cart Away COMPLETED 

7. Apply for Approval from Fire Department for Renovation Works COMPLETED 

8. Apply to DCA for Approval for Renovation Works COMPLETED 

9. Submission and Approval of Final Drawings COMPLETED 

10. Secure Debt Financing for Renovation COMPLETED 

11. Renovation Period WORK-IN-PROGRESS 

12. Commission & Launch Building WORK-IN-PROGRESS 
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SHARED BRANCH INITIATIVE 
Due to the financial restraint of Credit Unions, the League has taken a decision to 

temporarily delay the implantation of the shared branch . 
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CREDIT UNION MONTH 

In Saint Lucia, October is celebrated as International Credit Union Month in. The theme 

chosen for this year by the World Council of Credit Unions is The Authentic Difference. 

On Thursday October 20, 2016 Co-operators all over the world will celebrate 

International Credit Union Day. The day is recognized to reflect upon the Credit Union 

Movement's history and to promote its achievements. It is a day to honor those who have 

dedicated their lives to the movement, recognize the hard work of those working in the 

Credit Union Industry and show members our appreciation. The ultimate goal is to raise 

awareness about the great work that credit unions are doing around the world and give 

members the opportunity to get more involved. 

As ICUD is an annual event, the League requests a proposed schedule of activities from 

the month of June to ensure that adequate representation is provided. The League will 

undertake a number of activities to commemorate the month such as panel discussions, 

press releases, newspaper editorials and an address to the nation by the League’s 

President.   

ADVOCACY & REPRESENTATION 

In February 2016, the League wrote to the then Prime Minister of Saint Lucia, requesting 

an audience to discuss matters relating to the Saint Lucia Co-operative Societies Bill. It 

was communicated to the League that the Prime Minister’s office was currently under 

the advisement of the Attorney General on the issue. Cognizant that in June 2016 there 

was a change of Government, in August 2016, the League ensured that our requests are 

being handled through the proper channels, and again sought to request an audience 

with the newly installed Prime Minister to discuss the aforementioned bill and other 

pertinent issues of the National Credit Union Sector. To date, there has been no update 

on the matter. The League has since written to the Hon. Prime Minister to follow-up on 

the status of the meeting request.  
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ST. LUCIA CO-OPERATIVE CREDIT 
UNION LEAGUE BY-LAWS 

At the 35th AGM of the SLUCCULL, affiliated members discussed and agreed for the 

amendment of by-law 65 for one year that is allowing the League’s board to appoint five 

individuals to assist in the reconstruction of the League’s CFF. The one year has ended 

therefore the league has reverted to by-law 65 where the composition of the CFF would 

be in accordance with members’ investments. On September 14, 2016 the amended by-

laws was approved by the Financial Services Regulatory Authority.  

NEW CENTRAL FINANCE FACILITY COMMITTEE 

Subsequent to the amendment of by-law 65, the League circulated correspondence to 

eligible members to serve on the Central Finance Facility Committee. The SLUCCULL 

takes this opportunity to thank all members for their service and contribution to the 

interim of the Central Finance Facility Committee. The composition of the current 

committee is as follows 

Priscillus Simeon - Mon Repos Eastern Credit Union 

Antonius Dusauzay - Civil Service Credit Union 

Mr. Lucius Ellevic - Laborie Credit Union  

Christal Charles - St. Lucia Co-operative Credit Union League 

Pending - Saltibus Co-operative Credit Union 
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A Message from the Central Finance Facility: 

DON’T THREAT ABOUT FUNDING FOR YOUR CHRISTMAS LOAN PROMOTIONS 

The Central Finance Facility has YOU COVERED 

Have you considered Marketing to Millennials? Here is a short excerpt from Credit 

Union Insight 

Marketing to the millennial mind-set: The risk of missing out on the next generation of 

consumers too great to ignore. 

The Millennial mind-set is one that has high expectations – both of the marketing 

messages they are exposed to, and the quality of the products that those messages 

promote. This is the result of targeting Millennials in their adolescence with our 

aggressive marketing campaigns. 
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Their exposure to such high levels of advertising has conditioned them to jump rather 

quickly from engaging with Ads to completely dismissing brands and products they and 

their peers perceive as unentertaining or uninformative. It is perhaps, because of this 

detachment, that Millennials have been dubbed as “entitled”, “impatient”, and “allergic 

to marketing”. However, Millennials and like-minded consumers will sometimes listen 

to and acknowledge marketing messages when, and only when, they deem said messages 

to be authentic. Authenticity has become the most important factor when marketing to 

this newly empowered generation. 

Our Membership Financial Performance Highlights 

Q1 & Q2 2016 

The financial reports from member credit unions indicates steady loan growth and 

significant savings growth.  

However Loan delinquency has continue to be a major issue for some credit unions which 

is crippling their progress. The inability for a credit union to tackle its loan delinquency 

portfolio strategically will result in liquidity shortfalls, a weak capital base and a tarnish 

image. 

Kindly consider writing a Collections Policy and Procedure manual or revisit your 

manual if your process is not effective. The League is willing to assist any society with 

this issue please give us a call today at 452-5467 
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SUPERVISORY COMMITTEE 
At the 36th AGM of the SLUCCULL the following members were appointed to the 

League’s Supervisory committee.  

Lucius Lake|Chairman  - Royal St. Lucia Police & Allied Services Credit 

Union 

Mc Orville Combie | Secretary - St. Lucia Teachers Credit Co-operative 

Marylene Marquis | Member - Laborie Co-operative Credit Union  

Anthony Phillip | Member  - Dennery Co-operative Credit Union 

Donna Kaidou-Jeffery| Member   - Laborie Co-operative Credit Union 

CREDIT UNION FEATURE 

On September 20th this year, the Seventh-Day Adventist Credit Union reopened its doors 

to a technlogically sophisticated extension of their current office.  
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The ceremony was attended by the 

League and other esteemed 

affiliates and other well-wishers of 

the society. The League was also 

humbled and priviledged enough 

to be present for SDACU’s 

celebrations, as we were also gifted 

with the opportunity to conduct 

‘Key-Turning’ . This was done by 

our very own General Manager. 

As in true co-operative spirit, this 

endeavour was taken up to better 

serve their members more 

efficiently and adds an essence of 

comfort and luxury in the mix.

The entire project was extremely 

well thought-out as it’s vision takes 

into account the technological 

progressions of financial 

transactions as well as security on 

all fronts. The League would like to 

wish the SDA Credit Union the best 

with their new space and commend 

them for their efforts and putting 

the comfort and security of their 

members first.  
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CONCLUSION 

The League thanks you for employing the time to keep abreast with it’s pogress and that 

of the Movement. We will continue to maintain an effervescent attitude towards our 

projects and yours as we wind down the year. You are always free to visit our website at 

www.slucculeague.org for more information on the National Credit Union sector. Join us 

again in our Quarter 4 newsletter release where we sum up the year’s proceedings and 

speak on our plans for 2017. 

http://www.slucculeague.org/

